DCM & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Members of
Access Development Services

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Access Development Services (“the company™),
which comprise the Balance Sheet as at 31 March 2021, the Income and expenditure account, the Cash
flow statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other expl anatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India:

1. in the case of the Balance Sheet, of the state of affairs of ihe Company as at March 31,2021:

2. in the case of the Income and expenditure account, of the excess of income over expenditure for
the year ended on that date; and

3. inthe case of Cash flow Statement, of the cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Fthics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters statedin section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting records
in accordance with the provision of the Act for safeguarding of the asscts of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issuc an auditor’s report that
includes our opinion. Reasonable assurance is a high-level assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgement and
maintain professional skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from (raud is hi gher than for one resulting from error, as
fraud may involve collusion, forgery, internal omissions, misrepresentations, or the override of
internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we




are also responsible for expressing our opinion on whether the company has adequate internal
financial control system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
madify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the company to cease to continue
as a going concern,

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements
L. As required by the Companies (Auditor’s report) Order, 2016 (“The order”) issued by the Central
Government of India, in terms of Sub section 11 of Section 143 of the Act, we are not giving any
comments on the matters specified in the paragraphs 3 & 4 of the order as the said order is not
applicable to the Company,

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.




b)

c)

d)

)

g)

Firm Registration No. 013189,

In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Income and expenditure account, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of written representations received from the directors as on 31 March, 2021, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2021,
from being appointed as a director in terms of Section 164(2) of the Act,

On the basis MCA notifications with respect to adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls, no scparate
report on internal financial control and its operating effectiveness is issued.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
ourinformation and according to the explanations given to us:

i.  The Company did not have any pending litigation which would impact its financial position.

ii.  The Company did not have any long-term contracts incl uding derivatives contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to Investor Education and
Protection Fund by the Company.

For DCM & Co.
Chartered Accountants

}’ é@p/ﬁi ,
Prakhar Banthiyd

Partner
Membership No.: 088526

UDIN : 21088526 AAAABZ3695

Place: New Delhi
Date: 24™ September, 2021



ACCESS Development Services
Balance sheet as at 31st March 2021

All amount in Indian Rupees

Note As at As at
31st March 2021 3st March 2020
EQUITY AND LIABILITIES
Sharcholders' funds
Share capital 2 400 400
Raserve and surplus 3 18,53,26,042 17,66,75,181
18,53,26,442 17.66,75,581

Non-current liabilities

Lonz-term borrowings 4 495,312 8.70,727
[Long term provisions 5 60,62,770 55,03,913
65,358,082 63.74,640
Current liabilities
Short-term borrowings [ 54.14,914 1,75.94,261
Accounts payables T
() total dues of micro and small enterprises; and - 291,214
{0} creditors other than micro and small enterprises 39,89,630 §4,92,604
Other current lihilities ] 8.45.94.972 8,00,03 449
Short-lerm provisions 9 45,069,112 43,27.974
9,85,08,638 11.07,09,507
29,04,53,163 29,37,59,728
ASSETS
Non-current assets
Property, Plant and Equipments 10
- Tangible assets 43,067,461 39,69.421
- Intangible assels 48,937 03,882
Long term loans and advances 11 1,38,43,154 1,79,49,612
1,82.59,552 2,20.12,915
Current asscts
Accounts receivables 12 8,273 15.266
Cash and cash equivalents 13 24,31,05,79¢ 25,39.95,652
Short-term loans and advances 14 30,98,790 37.91.656
Other current asses 15 2,59,80,751 1,39.44,238
27,21,93,610 27,17,46,813
29,04,53,163 29,37,59,728
Corporate information and Significant accounting policies 1
Motes forming part of the financial statements 21033
As per our report of even date attached.
For DCM & Co. For and on behalf of the Board of Directors

Chartered Accountants .
Firm Registration Number 10131598

Prfé’f:f i}&% rf

Partner
Membership Number : 088326

Director |© :
10016
9401126510918, o080262

uDIN: 910 89 ¢ 2EAAARRLSE 9l ,
Place | pJer.o DE’E.L“'? Place ; MELQ : “Ch,‘r ILQEL
Dot ks, Septerribes, 2021 Dete: Qb Sepoz) Dt 2U bh sep 202



ACCESS Development Services
Income and expenditure account for the year ended 31st March 2021

All amount in Indian Rupees

Note for the year ended for the year ended
3st March 2021 J1st March 2020
Income
Revenue from operations 16 14,27,74,421 15,27,01,950
iNet of discounts, returns, duties, taxes and allowances)
Other income 17 84,40,155 91,95,370
Interest from LIF corpus fund 1,01,92,414 1,05,70,554
16,14,06,990 17,24.67,874
Ixpenditure
Programme expenses 18 8,67,50,822 9,89,44,436
Expenses made out of interest eamed from LI Corpus fund 50,99,440 83,92,733
Employee benefit expenses 19 4,46,56,762 4,89,44.687
Finanuee costs 20 15,12,928 14,43,490
Depreciation and amortisation 21 7,84.401 16,13,509
Other expenses 22 1,49,60,618 1,32, 38,881
15,37,64,972 17,45,77,743
Surplus/ (Deficit) before tax 76,42,018 (21,09,869)
Tax expenscs
Provision for tax - -
Provision for tax (prior period) - -
Deferred tax -
Excess of income over expenditure during the year 76,42,018 (21,09,869)
Dasic / diluted earning per share 24 1,91,050.44 (32,746.73)
Corporate information and Significant accounting policies 1
Noles forming part of the financial statements 21033

As per our report of even date altached.

For DCM & Co.
Chartered Accountants
Firm Registration Number ;04 3 185,

FPrakhar Banthiya
Partner
Membership Number : 088526

UDIN: 91022 (2 GARRABLEE af”

Place : A/eeqn Q_‘.Lﬂ',;.{"'
Date : 2444 gﬁbwzj@‘f ) AL

For and on behall of the Board of Directors

/WfW o .Ioaﬁ%\ &

Vipin Sharma; > /

Dircctor I‘{‘_-; Me e#JIBIrLL’L <,
DIN : 02565320| 110N : godsp262

* \011-26510913

Place :Afee A LIpdid)

Date : ;uﬂ. .mp Joy) Date: 3ty :f'P a0if



ACCESS Development Services
Cash flow statement for the year ended 31st March 2021

All amount in Indian Rupees

for the year ended
31st March 2021

for the year ended
31st March 2020

Cash flow from operating activities

Surplus during the year

Surplus from LIF Corpus fund

Amount charged to Capital Asset fund

Net surplus for the year

Adjustments for:

Depreciation and amortisation

Finance costs

Profit on sale of fixed assets

Girant Tncome due to transfer of donor fixed assets to own fixed as
Provision for Gratuity

Provision for compensated absences

Provision for sick leave

Provision for doubtful trade and other receivables

Loss on sale of fixed assets

Operating surplus/ (deficit) belore working capital changes

Changes in working capital

Diecrease/ (increase) in long term loans and advances
Decrease! (increase) in accounts receivables
Decreasef (increase) in short term loans and advances
Decrease/ (incrense) in other current asscls
{Decrease) increase in long term provisions
(Decrease) inerease short term borrowings
{Decrease)/ increese accounts payables

{Decrease)/ increase in other current liabilities
{Decrease)/ increase in short term provisions

Cash generated from operations

Income tax paid (net of provision and refund)
Net cash flow from aperating activities (4)

Cash flow from investing activities
Amount paid for acquisition of fixed assets
Proceeds from sale ol fixed assets

Net cash flow from investing activities (B)

Cash flow from financing activities
Proceeds from issue of equity shares
Receipt/(Payment) ol long-term borrowings
Yinance cosl

Nel cash flow from financing activities (C)

Mel increase in Cash and Cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

25,49,044 (42.87.690)
50,92,974 21,7782
12,65,790 {1,03,262)
§9,07.808 {22,13,130)
15,60,588 24,61,120
15,12,928 14,43,496

(25,30) (44.877)
(1,20,000) i
6,60.974 1,39.518
1,35,449 {35,913}
: (19,19.469)
: 1,27,233
17,166 i
1,26,49,573 (62.023)
2,20,113) (2,00,000)
6,993 1.86,521
6,92.866 (12,20,259)
(1,20,36,512) 1,18,42,748
(1,21,79.345) 1,22.05,753
(47.94,184) 44,88,807
45,91,523 14,68,013
3,572 3,382

(1.12.85,628) 2,87,12,041

43,26,571 (5,91.921)
(69,59,057) 2.81,21,020
(20,72,751) (20,44,497)

30,297 48,800
(20,42 454) (19.95,697)
(3,75,415) 54,529
(15,12,928) (14,43,196)
(18,88,343) (13.88,967)

(1,08,89.853) 2,47,36,356

25,39,95,652 22.92,59,296

24,31,05,796

25,309,095 652




ACCESS Development Services
Cash flow statement for the year ended 31st March 2021

All amount in Indian Rupees

for the year ended for the year ended

31st March 2021 3st March 2020
Cash and cash equivalents comprise of:
Cash in hand 70,050 7.428
Balances with banks
-Savings bank accounts 2,88.47,279 1,83,51.869
-Term deposit accounts 21,08,42,546 22,93,42,946
JInterest accrued on term deposit accounts 33,45,522 62,13,410

Corporate information and Significant accounting policies 1
Notes forming part of the financial statements 2t0 33

As per our report of even date attached.
For DCM & Co.

Chartered Accountants
Firm Regiswation Number (113 & ;-.

Prakhar Banthiy
Partner

uniN: D10 BBC2L ANFRBZ 2 695
Place : V€L D(‘iiu
Date 1 2444 ,@Nemb gir , Il |

24,31,05,796 25,39,95,652

For and on behalf of the Board of Directors

ipin Sharma
Director —
DIN : CQS(:EEEED"CI P p{}N 00080262
= d(:;:\\
New Delh :,; .
1"}11,\&’ Bde: Mewo Lells

b P Sep pined



ACCESS Development Services

Notes forming part of the financial statements

All amount in Indian Rupees

Note 1:

1.1

1.2

1.6

Corporate information

Access Development Services is a not for profil organization engaged maialy in promotion of microfinance and
livelihood activitics. It has been licensed by the Government of India to operate under section 8 of the Indian Companies
Act 2013 on certain conditions, mainly being that the company shall apply its surplus, if any, or other income solely in
promoting its objects, and is prohibited from payment of any dividend 1o its members. The company is also registered
under Section 12A of the Income Tax Act, 1961 with effect from April 1, 2006,

Significant accounting policies

Basis of accounting and preparation of financial statements

The Finangial Statements are preparcd 10 camply in all material aspeets with all the applicable accounting principles in
India, the applicable accounting standards notified under the Companies Act, 2013 and the relevant provisions of the
Companies Act, 2013,

The company follows mercantile system of accounting and recognizes significant ilems of income and expenditure on
accrual basis. Wherever it is not possible to determine the quantum of accrual with rcasonable certainty, the same is
accounted for on cash basis,

Use of estimates

The preparation of financial statement in conformity with generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported amount of assets and liabilities on the date of financial
statements, Actual results could differ from those estimates. Any revision to accounting estimates is recognized in future
periods.

Fixed assets

Tangible fixed assets are stated at cost of acquisition including taxes, duties, freight, and other incidenial expenses related
to acquisition and instzllation and are recognized at cost less depreciation.

Intangible fixed asscls comprising computer software are stated at their cost of aequisilion and amortized aver the
estimated useful life.

Impairment of assets

Management periodically assesses whether there is an indication that an assel may be impaired. In case of such an
indication, the management estimates the recoverable amount of the asset. If the recoverable amount of an assct is lass
than its carrving amount, the carrying amount of the asset is reduced to its recoverable amount and the difference is
recognized as impairment loss.

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash in hand, savings accounts and demand deposits with banks and also includes the overdraft facility
from the bank.

Cush equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition).
highly liguid investments that are readily convertible into known amounts of cash and which are subject to insignificant
risk of changes in valuz,

Cash flow statement

Cash flows are reported using the indirect method, wherehy net surplus during the year is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past ar future cash receipts or payments. The cash Nows
from operating, investing and financing activities of the Company are segregated based on the available infarmation,




ACCESS Development Services

Notes forming part of the financial statements

All amount in Indian Rupees

1.7

1.8

1.9

1.10

Depreciation and amortisation

Depreciation has been provided on the written down value method using the rates arrived at bused on useful lives
provided in Schedule IT to the Companies Act, 2013.

Intangible assets are amortised over their estimated useful life of the asset.

Leasehold improvements are depreciated over the period of lease.

The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of cach financial
year and the amortisation method is revised to reflect the changed pattern,

Depreciation oa the amount capitalized on account of foreign exchange difference is provided over the residual life of
assets,

Revenue recognition
{i) Grants received for a specific purpose, are recognized as income to the extent of expenditure incurred during the year,

(ii) Conference receipts are recognized as income 1o the extent ol actual receipts made during the year.

{i11) Revenue from consultancy contracts is recognized as per the terms of agreement Tor each contract.

{iv) Grants received in form of fixed assets or kinds other than cash are not valued or accounted for in the books of
account. Proceads from sale of fixed assets received in grant is considered as other income.

Capital asset fund

Assets purchased out of grants received for a specific purpose arc expensed in the year of purchase. These assets are also
capitalized with the creation of a corresponding capital asset fund.

Depreeiation during the year on assels acquired out of grants received for a specific purpose is transferred 1o the capital
asset fund.

Foreign currency transactions

Transactions in foreign currency are recorded at the exchange rate prevailing at the date of the transaction. Monetary
items denominated in foreign currency are restated at the year end exchange rates. Resultant exchange differences arising
on settlement of transactions and/or restatements are recognized as Income or Expense in the year.

Investments

Investments are clussified into current investments and Long term investments.

Current investments are valued at cost or market / fair value, whichever is lower,

Long term investments are valued at cost. Provision for diminution is made only il, in the opinion of the management,
such a decline is permanent in nature,




ACCESS Development Services

Notes forming part of the finanecial statements

All amount in Indian Rupees

1.12

1.13

1.10

Employee benelits

Defined contribution plans

Provident Fund - All employees of the Company are entitled to receive benefits under the Provident Fund, which is a
defined contribution plan. Both the emplovee and the employer make monthly contributions to the plan at a
predetermined rate (presently 12%6) of the employees' basic salary. These contributions are made to the fund adminisiered
and managed by the Government of India. The Company's contribution to the scheme is expensed ol in the Income and
Expenditure Account in the year when the amounts are due. The Company has no further oblipations under the plan
beyond its monthly contributions.

Defined benefit plans

Gratuity - Gratuity is a post employment defined benefit plan. The liability recognized in the balance sheet in respect of
gratuity is the present value of the defined benefit obligation at the balance sheet date less the fair value of plan asseis

The defined benelit obligation is calculated annually at the year end by an independent actuary using the projected unii
credit method, Actuarial gains and losses are recognized as an income or expense in the Income and Expenditure Account
in the vear in which they arise.

Other long-term employee benefits

Leave Encashment - Liability in respect of Leave Encashment is provided both for encashable leave and those expected
lo be availed based on actuarial valuation and estimate based on actual leave available for availment, which considers
undiscounted value of the benefits expected to be paid/availed during the next one year and appropriate discounted value
for the benelits expected o be paidiavailed after one year. Actuarial gains and losses are recognized as un income or '
expense in the Income and Expenditure Account in the year in which they arise.

Sick Leave - The Company has discontinued to make provision for sick leave from the financial year 2019-20 as it is not
encushable and can only be availed by the employees.

According 1o HR policy of the Company, employees are eligible for sick leaves of six days per financial year on pro-rata
basis. Unclaimed sick leave can be carried forward to next Minancial year and can be availed for a maximum of 45 days
with full pay and next 45 days with half pay, subject to maximum secumulation of 90 days.

Leases
Leasé rend payments pertaining to cancellable operating leases are charged fo the income and expenditure account on the
basis of the ferms of the lesse agreement over the period of lease on payment basis,

Larnings per share
The earnings considered in ascertaining the Company's EPS comprises the excess ol income over expenditure. The
number of shares used in computing basic EPS is the weighted average number of shares outstanding during the year.

Provisions and contingencies

Provisions are recognized when the company has a present obligation as a result of past events for which it is probable
that an outflow of resources will be required to settle the ohlipation and a reliable estimate can be made. Provision
required scitling the obligation are reviewed regularly and are adjusied where necessary to reflect the current best
estimate of the obligation.

Prior period items
Expenses/income pertain to previous financial year is to be shown separately from the figure of current finarcial year




ACCESS Development Services

Notes forming part of the financial statements

All amount in Indian Rupees

As at As al

31st March 2021 3lst March 2020

Note 23 Share capital
Authorised share capital

50,000 (previous year 50,000} equity shares of Rs. 10 each 5,00,000 5,00,000
5,00,000 5,00,000
Issued and subscribed share capital
40 {previous year 40) equity shares of Rs, 10 cach. 400 400
400 400
P'aid up capilal
40 (previous year 40) equity shares of Rs. 10 each fully paid up 400 400
400 400
Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates:
As at Axat
31st March 2021 31st March 2020
Name Number of Percentage Number of Percentape
shares held shares held
ACCESS Holding Venture India 20 0% 20 50%
Private Limited
Assist Lmplovee Welfare Trust, 20 50% 20 0%
through its trustee Ms. Priyamvada
Rathore (P.Y. Ms, Radhika Agashe
Mathur)
Details of shareholders holding more than 3% of aggregate shares in the Company
Asat As at
31st March 2021 31st March 2020
Name Number of Percentage Number of Percentage
shares held shares held
ACCESS Holding Venture India 20 5% 20 50%
Private Limited
Assist Employes Welfare Trust, 20 50% 20 0%
through its trustee Ms. Privamvada
Rathore (Y. Ms. Radhika Agashe
Mathur)
Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year
Number of shares outstanding at the beginning of the year 40 40
Shures 1ssued during the year = -
40

Number of shares outstanding at the end of the year 40




ACCESS Development Services

Notes forming part of the financial statements

All amount in Indian Rupees

Asat As at
31st March 2021 31st March 2020
Note 3: Reserve and surplus
Capital Reserve
General Corpus fund
Balance at the beginning of the year 9,800,000 5. 800,000
Add: Addition during the vear 2 -
Less: Utilised / transferred during the vear 7 o
9,800,000 9,800,000
LIIF Corpus fund
Balance at the beginning of the vear 138,722,143 137,415,450
Add: Addition during the year - -
Add : Excess of income over expenditure out of LIIF Corpus fund 5,002,974 2,177,821
Less : Reserve fund for contingent liability @ 13% 763,946 326,673
Less - Reserve fund for promotional activities @23% 1,273,244 344455
141,777,927 138,722,143
Contingent liahility fund (LIIF)
Balance at the beginning of the year 6,555,535 6,228,862
Add; Transfer during the year from LIIF Corpus fund 763,946 326,673
Less: Utilised during the year - -
7.319,481 6,555,535
Promotional activities fund (LIIF}
Balance at the beginning of the vear 10,925,892 10,381,437
Add: Transfer during the year from LIIF Corpus fund 1,273,244 544 455
Less: Unlised during the year - -
12,199,136 10,925,892
Total Corpus fund 171,096,544 166,003,570

The Company has received Rs. 11.25 Crores from CARE (Cooperative for Assistance and Relief Everywhere Inc.) as LITF. The fund
is to be used for livelihood innovations, On the basis of the agreement entered with CARE, the Company has treated it under special

purpose Corpus Fund.

In terms of the agreement entered belween the Company and CARE, the income earned from interest, net of expenses on LIIF has
been transterred to Contingent liability fund and Promotional aclivities fond @ 15% and 25% respectively, for future innovation

PrOgramme.

Capital asset fund

Balance at the beginning of the year

Add; Fixed assets acquired out of grants during the vear
Less: Value of fixed asset written off (net of accumulated depreciation)
Leas: Depreciation {transferred from income and expenditure account)

[See Note 1.9]

Surplus in the Income and expenditure account

Balance at the beginning of the year

Add: Amount translerred from reserves

Add : Excess of expenditure over income

Less : Excess of income over expenditure out of LIIF Corpus fund

1,556,553 1,688 841
2,041,976 744,349
(256.946) (29,026)
(776,186) (847,611)
2,565,397 1,556,553
9,115,057 13,402,748
7,642,018 (2,109,869}
5,092,974 2,177,821
11,664,101 9,115,057
185,326,042 176,675,181




ACCESS Development Services

Notes forming part of the financial statements
All amount in Indian Rupees

As at As at
31st March 2021 31st March 2020

Note 4; Long-term borrowings

Secured
Term loan (Vehicle) form banks 495212 8,70,727
4,95,312 8,70,727
Note 5: Long term provisions
Employee benefits
Provision for compensated absences [See Note 28] 18,91,357 17,42.850
Provision for gratuity |See Note 28] 41,71,413 37,61,023
Provision for sick leave [See Note 1,12 &28] - -
60,62,770 55,03,913
Note 6: Short-term borrowings
Secured
Bank overdrafl 54,14,916 1,75,94,261
54,14,916 1,75,94,261
Note T: Accounts payables
{u) total dues of micro and small enterprises; and [See Note 29| - 2,091,214
- 2,91,214
{b) creditors other than micro and small enterprises
Sundry creditors 1,79,773 880,092
Creditors for programime expenses 38,09,866 76,12,517
39,889,039 §4,92,609
39,89,639 8783823
Note 8: Other current liabilities
Duties and taxes 37,893,410 27.11,142
Current maturity of long term debt 552,263 6,564,797
Festival allowance payable 1,96,950 2,53.823
Interest acerued but not due on borrowings 2,265 3.802
Grants received in advance 7.92,59,067 7.53.46,204
Income received in advance 32,385 202,130
Reimbursable expenses o staff 7.58,631 8.21.491
4,45,94,972 8,00,03,449
Mote 9: Short-term pravisions
Employee benefits
Pravision for compensated absences [See Note 28] 11.93,801 12,006,819
Provision for gratuity [See Note 28] 31,41,051 28,90,467
Provision for sick leave |See Note 1.12 &28] 3 .
43,34,852 40,97,286
Other Provisions
Pravision [or expenses 2,34.260 2,30.688
2,234,200 230,058

45,69,112 43,27,974




ACCESS Development Services

MNotes forming part of the financial statements

All amount in Indian Rupees

As at
31st March 2021

Asoal

st March 2020

Note 11: Long term loans and advances
Planned asset against gratuity obligation
Program security deposits

Income tax reflund receivable

[See Note 28]

Note 12: Accounts receivables

(Unsecured)

Outstanding for a period exceeding six months from the due date of payment
Others

Less; provision [or bad and doubtful receivables

Note 13: Cash and cash equivalents
Cash in hand
Balances with banks
-Bavings bank accounts *
-Term deposit accounts #
-Interest accrued on term deposil accounts

29,20,113 27.,00,000
2,22.500 2,22,500
1,07,00.541 1.50.27,112
1,38,43,154 1,79,49,612
- 1,27.233

8,273 15,266

- 1,27,233

8,273 15,266
70,050 87,428
28847270 [,83.51,80Y
21,08.42,946 22.93.42.946
33,453,522 62,13.410
24,31,05,7% 25,39,95,652

* 1t includes Rs. 2,456,348 (P.Y. Rs, 21,77.476) lying in designated FCRA bank account with SBI Main Branch (P.Y. Axis Dank)
# Term deposits created out of FCRA. funds are Rs. 21.02 Crores, which includes fixed deposits on account of Corpus Fund - Rs.

14.47 Crores { Previous Year Rs, 14,32 Crores).

Out of total deposits, fixed deposits amounting to Rs, 231 Crores (Previous Year Rs, 2.31 Crores) have been pledged as secunty
ugainst the overdraft facility of Ks. 1.94 Crores (Previous Year Rs, 1.94 Crores) with Axis Bank.

Note 14: Short-term loans and advances

Security deposits

Project advance to vendors

Project advance Lo stall

Prepaid expenscs

Balances with government authorities

Salary advance to staff

Less: provision [or bad and doubtful loans and advances

Note 15: Other current asscts

Grants receivable

Receivables from other development organisations
Contractually reimbursable expenses

Other receivables

10,39,014 821,114
13,26,133 17,71,261
16,881 2,72,348
5.70.662 6,72.289
145,500 254,044
30,98,790 37.91,650
1,66,12,563 B7.96,883
B7.16,131 44.47,405
6,32,337 6,355,550
13,500 44, 3%
2,59,80,751 1,39,44,238
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ACCESS Development Services

Notes forming part of the financial statements

All amount in Indian Rupees

for the vear ended
31st March 2021

Tor the year ended
st March 2020

Note 16: Revenue from aperations
Project revenue

Cirant-in-aid

Other than Grant-in-aid

Other revenue
Conference registration
Other operational income

Note 17: Other income

Interest income:

[nterest from term deposils

Interest from savings accounts

Interest on income fax refund

Interest acerued on investment with LIC

Others :

Profit on sale of fixed assels

Proceeds from sale of fixed assets received as grant
Miscellaneous income

Note 18: Programme expenses
Project activity expenses
Honorarium

I'ravelling expenses

Fixed assets given to beneliciaries
Fixed assets charged 1o programme

Note 19: Employee benefit expenses
Salary and allowances

Contribution to employee's benefit funds |See Note 28]
Gratuity [See Note 28]
Compensated absences [See Note 28]
Sick leave [See Note 1.12 &28]

Other employee related costs

12,26,67,008 13,12,12,569
2,00,58.868 1.80.29,491
14,27,25,876 14.92,42,060
16,363 31,066,688
32,180 2,93,201
48,343 34,539,890
14,27,74,421 15,27,01,9350
70,79.902 73,39.604
7.21,132 9,27,670
386318 4,36, 788
2,20,113 2,000,000
§54,07,465 88,99,062

- S8

25,340 44,309
7,350 251,431
32,090 2,96,308
84.40,155 91,95,370

3.51.84,477

2,62.43,248

4,52,89,840 5,85,88.452
32,95,975 1,13, 84,037
9,38,534 19.84,350
20,41.976 7,44,349
8,07,30,822 9,89,44,430
3,99,24,339 4,53.70,953
29,769,923 35,76,626
4,600,974 345421
2,21,078 179,114

- (19,19.467)
8,70,448 13,092,042
4,46,56,762 4.89,44,687




ACCESS Development Services

Notes forming part of the financial statements
All amount in Indian Rupees

for the yvear ended for the year ended
31st March 2021 31st March 2020

Note 20; Finance costs
Interest expenses 15,12,928 14,43,496

15,12,928 14,43,496
Note 21: Depreciation and amortisation
[epreciation on fixed tangible assets 14,91,429 2401530
Amortisation of intangible assets 69.159 59,590

15,60,588 24,601,120
less: Depreciation charged to capital asset fund 7.76,188 847,611

7,484,401 16,153,509

Note 22: Other expenses
Board meeting expenses - 35,714
Directors sitting fees 3.00,000 1,35,000
Other meeting expenses 36,993 2,33,594
Electricily sxpenses 0,28,032 704,934
Communication expenses 13,91,530 17,38,324
Legal and professional expenses [See Note 27] 5.86,265 2,94,786
Printing and stationary expenses 7,52,104 4.89.467
[nsuranee expenses 96,115 98,713
Rent 47,54,633 49,29.026
Office expenses 6,064,924 §.22,445
Repair and maintenance expenses 8,359,020 9,714,580
Vehicle running and maintenance expenses 6,69,781 7,14,666
Travelling and conveyance 25,42,635 36,05,795
Ratles and laxes 7,665 32,628
RBank charges 43,676 1,63,127
Net loss on foreign curreney lransactions and translation 1,371 4481
Loss on sale of fixed assets 17,166
Inrecoverable receivables written off 15,21,785 -
Provision for doubtful receivables - 1,27.232
Miscellaneous expenses 84,923 1,14,300

1,49,60,618 1,52,18,881




ACCESS Development Services

Notes forming part of the financial statements

All amount in Indian Rupees

Note 23 : Related party disclosure
Relationship
Other organisalions where significant influence

exists and having transactions during the year

Key Managerial Personnel
Director and Chicl Executive Officer

Name of related parties

Access Assist

Ode to Earth Enterprises Private Limited
ACCESS Holding Venture India Private Limited

Mr. VWipin Sharma

Transactions with related parties during the year in the ordinary course of business at commercial terms

for the year ended
315t March 2021

for the year ended
31st March 2020

Remuneration paid to Mr. Vipin Sharma

Salary and allowances 80,27,757 89 84 428
Employer’s contribution to benefit funds 4,64,706 4584914
492,463 94,069,342

The above amounts are included in salary and contribution to emplayee benefit funds,

The above disclosure is excluding group insurance henefits, as the same is on basis of preminm paid o insurence company @5 1he
amount perfaining to individual employees is not available separately.

The provision for gratuity and leave encashment liability is taken on an overall basis based on actuarial valuation and separate figure
applicable to an employee is nol available and therefore, the same has not been when into account in the above disclosure.

Access Assist

Allocation of administrative expenses - 129,162
Services providad 21,18,644 17,490 43
21,18,644 19,19.596

Ode to Earth Enterprises Private Limited

Consultancy services received - L 77.000

Payment for programme related expenses 71,308 -

1,77,000

ACCESS Holding Yenture India Private Limited

Consultaney services received - 31.71.828

Services provided 5,093,220 3,71 828
5.93,220 3,701,628

The company has entered inte Memorandum of Understanding with it's group organisations (entitizs under common menagement)
regarding cost sharing of expenses incurred on various prajects of social, economic and other development related work including
organising microfinance summit, which the above organisations executes jointly with the Company

Outstanding balances of related partics

Asal
Hst March 2021

Asat
Jist March 2020

Reeeivables
Salary Advance o Mr, Vipin Sharma
Other advances to Key Managerial Personnel

Payables
Ode 1o Earth Enterprises Private Limited
ACCESS Holding Venture India Pvt. Lid.

- 2,143
- 1,258,035
- 1,310,178
42,480 B0
- 340,317
42,480 341,217




ACCESS Development Serviees

Notes forming part of the linancial statements

All amount in Indian Rupees

Note 24 1

Mote 25

Note 26 :

Naote 27 :

Earnings per share

The following reflects the profit and share data used in the basic and diluted EPS compulations

Tor the year ended for the year ended

315t March 2021 st March 2020
Profit after tax attributable to equity shareholders (A) 7642018 (21,00 865)
Number of cquity shares outstanding during the year - (B) 40 4]
Nominal value of equity share 10 Lo
Basic /Diluted carnings per share (Rs.) - (AN(E) 1,91,050.44 (52,746.73)

Receipt in foreipn currency

for the year ended
315t March 2021

. for the vear ended

st March 2020

Grant income
Conference receipts

Expenditure in foreign currency

5,37.72,525

6,77.51 696
2584235

5.37,72,525

6,80,10,621

for the year ended
3ist March 2021

for the vear ended
J1st March 2020

Travelling & lodging expenses
Treming or course fees

Auditor's remuneration included in legal and professional fees

2,20,810

220810

far the vear ended
31st March 2021

for the year ended
31st March 2020

Statutory audit fees {excluding GST) 225000 225,000
GST audit fee {excluding GST) 60,000 30,000
Reimbursemeznt of expenses (excluding GST) 2,250 22,500

2,87.250 2,77,500




ACCESS Development Services

Notes forming part of the financial statements

All amount in Indian Rupees

Note 28 :

Employee benefits

Defined contribution plan

Provident fund

The Company makes contribation towards provident fund and pension fund for employees as per the provisions of the Employees
Provident Fund and Miscellancous Provisions Act, 1952,

"The Company also makes coniribution towards medical and health insurance for eligible vmployees as per the provisions of the
Employees State Insurance Act, 1948,

During the year, the Company has recognized the [ollowing amounts in the Income and Expenditure Account

for the year ended for the year ended

315t March 2021 31st March 2020
Employer's contribution to Employee Provident Fund 29,32,847 35,011,287
Employer's contribution to Eroploves State Insurance 47,076 65,319
29,7993 35,976,626

Defined benefit plans

In zecordance with Accounting Standard 15 (Revised), actuarial valuation was done in respeet of the aforesard defined banefil plans
based an the follewing assumptions;

The following lable sets out disclosures in respect of delined benefit plan

Gratuity
for the vear ended for the year ended
31st March 2021 31st March 2020
Reconciliation of present value of the defined benelits obligation :
Present value of obligation as at the beginning of the period 66,531,450 65,101,972
Inlerest cost 4,536,292 435,651
Currenl service cosl 7.38.714 8.02 840
Less ; Benefits paid - (2,05,903)
Actuarial gain/{loss) on obligation (5,54,032) (8.93070)
Present value of obligation as at the end of the period 73,012,464 66,51 490
The major categories of planned assets
Amount invested in gratuity fund managed by LIC of India 27.00.000 25,00,000
Accrued expected return on plan assets 2,20,113 2,001,000
Fair value of plan assets 29.20.113 27,00,000

Shortfall in planned assels
The company is in the process of formation ol separate entity for Giratuity benafit plan For employees, and registration is in process as
required under the Payment of Gratuity Act, 1972 and Income Tax Act, 1961,

Expense recognized during the year in the income and expenditure account:

Current service cosl 758714 E.02.840
Interast cost 4,536,252 1,35.651
Actual returm on plan assels (2.20,113) {2.,00,000)
Met actuarial gain/(loss) recognized in the period (5,54,032) (8,93,070)
Expenses o be recognized in the income and expenditure account i 40,861 145421

Current/ Non Current liability

Mon current liability 41,71,413 37,681,023
Current liability 31,41.051 2850467
73,12, 404 66,51.490

Compensated absences

for the year ended for the year ended

31st March 2021 31st March 2020
Reconciliantion of present value of the defined benelits obligation :
Present value of obligation as al the beginning of the period 29,49 709 005622
Interest cost 202,350 201,076
Current service cost 3,534,475 390,198
Less © Banefits paid (85,029) (2,35027)
Actuarial pain/(loss) on ohligation (3,35,747) 4,12, 180)
Present value of obligation as at the end of the perind 30,835,158 26,45 708

X
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ACCESS Development Services

Nates forming part of the financial statements

All amount in Indian Rupees

Expense recognized during the year in the income and expenditure account:
Current service cosl

Interest cost

Actual return on plan assets

Met actuarial gaind{loss) recognized in the period

Expenses Lo be recognized in the income and expendilure account

Current/ Non Current liability
Mon current liability
Current liability

3,54.475 3.90,198
2,02,350 2,01,076
(3.35.747) (4,12,160)
221,078 179,114
18,91,357 17.42.850
11,093,801 12,056,819
30,385,158 25,495,709

Sick leave

for the year ended
3st March 2021

for the vear ended
J1st March 2020

Reconciliation of present value of the defined benefits obligation :
Present value of obligation as at the beginning of the period

Interest cost

Current service cost

Less - Benefits paid

Actuarial gain/(loss) on obligation

19,19.469
(15,19 469)

Present value of obligation as at the end of the perind

Expense recognized during the vear in the income and expenditure account:
Current service cost

Interest cost

Actual return on plan assets

Met actuarial gain/(loss) recognized in the period

(19,19.469)

Expenses to be recognized in the income and expenditure account

(19.19.469)

The menagement has discontinued the provision for sick leave from the FY 2019-20, as it is not encashable and can be claimed only

by availing the leaves,

Actunrial assumptions

Maortality Table

Discounting Rate (per annum)

Salary growih rate

Expected Average remaining working lives of employees (vears)

IALM 2012-2014
f.86%
2.50%
18.83

[ALM 2012-2014
6 69%
2.50%
15.9%
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Notes forming part of the financial statements

All amount in Indian Rupees

Note 29 ¢

Note 30 :

Note 31

Note 32 :

MNaote 33 :

Disclosures required under Seetion 22 of the Micro, Small and Medium Enterprises Development Act, 20006

There are no material dues vwead by the Company to Micro and Small enterprises. which are owstanding for maore than 45 davs
during the year and as at 31 March 2021,

The information as required under the Micro, Small and Medium Enterprises Development Act is given hereunder

Asat As at
31st March 2021 31st Mareh 2020
Principal amount remaining unpaid to any supplier as at the end of the - 251214
accounting vear
Interest due thereon remaining unpaid to any supplier as at the end of the - -
accounting vear

The amount of interest paid along with the amounts of the payment made to the - -
supplier beyond the appointed day

The amount of interest due and payable for the vear - .
The amount of interest accrued and remaining unpaid at the end of the - -
accounting year

The amount of further interest due and payable even in the succeeding year, - =
until such date when the interest dues as above are actually paid

Taxation

The company is a not fer profit organization engaged mainly in promotion of mizrofinance and livelihood activities and the company
1s registered under Scetion 124 of the Income Tax Act, 1961 with effect from April 1, 2006

The management beligves that the activities of the companies are covered within the definition of the charitable purpose as defined in
section 2{15) of the Income tax Act, 196land accordingly the company has not provided for tax in the current year and previous
years.

Provision for overdue receivables

The halances of advances and other receivables are subject W confirmations. During the reporting vear the company has writen off
unrecoverable debts of Rs. 1649017/ including Rs. 1,27, 232/ for which provision was made in previcus year

In the opinion of the management, other current assets, loans and advances have a value on realization in ordinary course of business,
al least equal 10 the amount at which they are stated,

Effect of Covid-19 on going concern status of the Company

Due 1o Covid-19 pandemic, majority of the activities and programmes of the Company has been rescheduled. This is likely to affect
the activities of the Company for a very short-term period, both for revenue sourcing and implementation on the ground |

However, in long term the management doesn't envisage any major financial impact due 1o the outbreak of pandemic COVID-19 and
accordingly, the financial statzments of the Company have been prepared on Going Concern basis,

Application of Schedule I furmat of Companics Act; 2013
These financial statements have been prepared in the farmat prescribed by the Schedule 11T to the Companies Act 2013, Previous
wear's figures have been regrouped and rearranged, wherever necessary, to confirm to the current vear's classification,

As per our report of even date attached
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